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Falcon Private Bank Ltd.

Swiss Private Bank with more than 50 years of experience in 

wealth management 

Headquarters in Zurich, offices in Dubai and Luxembourg

Full range of premium financial solutions and products

Pioneer and market leader in banking solutions for blockchain 

assets

Direct access and expertise in the Middle East 

region through our shareholder Mubadala

Smart. Fast. Agile.



Falcon’s Crypto journey: Blockchain Services
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Falcon’s Crypto Journey
Blockchain Services

July 2017 August 2017 January 2018

Direct Investments and Trading: 

Bitcoin

Direct Investments and Trading: 

Bitcoin Cash, 

Ethereum and Litecoin

Accepting wealth from 

Crypto Assets

Our processes with crypto assets comply with Swiss banking law and regulations 
Confirmed by FINMA and/or deemed adequate by our auditor, PwC

January 2019

Direct transfers of cryptocurrencies: 

Bitcoin, Bitcoin Cash, Ethereum and 

Litecoin 

February 2019

Accepting selected Blockchain 

companies as clients

June 2019

Direct Investments and Trading:  

Ripple and Stellar



Market Outlook
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Bitcoin
Outlook

Outlook:

• Bollinger breakout to the upside in late 

October failed

• Hypothesis of ongoing flag formation (a 

trend continuation formation) is still 

valid 

• Support at 6’600 is key, but apply a 5% 

filter, i.e. 6’300 should not be violated, 

otherwise next supports at 5’500, 5’000 

and slightly below 4’000 come into play

Source: Updata, as per December 5, 2019
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Bitcoin
Outlook

Outlook:

• 50%-retracement of up-move since the 

December 2018 lows coincides with 

“gap”, making this level even more 

pivotal 

• Break of the downtrend line (at 8’600 

currently) would be the signal for new 

push towards the highs

• Measured move target according to flag 

formation: minimum 13-15’000, 

maximum 25’000

Source: Updata, as per December 5, 2019
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Bitcoin
Outlook

Outlook:

• For investors willing to wait for 

confirmation, a break above 12’500 

would be the buy signal from a 

technical viewpoint

• Downside: long-term return line at 

5’800 today (6’300 by the end of 2019)

Source: Updata, as per December 5, 2019
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Ethereum
Outlook

Outlook:

• Still mired in a downtrend, a break 

above 215 would be very positive, with 

initial target >300

• Fibonacci retracement since early July 

(61.8%) defines strong support at 140-

142, below that at 112

Source: Updata, as per December 5, 2019
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Ethereum relative to Bitcoin
Outlook

Outlook:

• Caught in a steep downtrend, XET now 

close to breaking it

• Expect some 80-100% outperformance 

by Ether relative to Bitcoin in case the 

break happens

• Possible symmetrical triangle formation 

(weak evidence) indicating break to 

happen soon

Source: Updata, as per December 5, 2019



12

Litecoin
Outlook

Outlook:

• Steep downtrend got broken in late 

October, but not decisively so

• As long as 44 holds (61.8% 

retracement!), positive, but a decisive 

move higher (>64) is necessary to 

become more bullish

• A break of 44 should lead to the low 30s 

at least

Source: Updata, as per December 5, 2019
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Litecoin relative to Bitcoin
Outlook

Outlook:

• New relative lows just established, not 

good

• If one wants to be optimistic, expect 

prices to rise in order to identify a 

triple bottom, but that’s a bit of a 

stretch

• Wait for a break of 0.075 (relative!) to 

expect XLC to outperform XBT

Source: Updata, as per December 5, 2019
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Bitcoin Cash
Outlook

Outlook:

• Almost perfect 50%-retracement of the 

previous upmove

• Potential flag formation indicating 

potential towards 800-1’000 (confirmed 

if above 330)

• Break of the important support at 200 

would be very negative

Source: Updata, as per December 5, 2019
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Bitcoin Cash relative to Bitcoin
Outlook

Outlook:

• Appears to be bottoming

• A break of 0.035 (~25% higher) would 

confirm the bottoming process

• Upside in such a case would be 

significant 

(150 to 200%)

• New lows very negative

Source: Updata, as per December 5, 2019



Thank you
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Disclaimer

For marketing and information purposes by Falcon Private Bank Ltd. (the Bank). The distribution of this document as well as certain services and products are subject to legal restrictions and cannot be provided worldwide on an

unrestricted basis. Persons into whose possession this document comes are required by the Bank to inform themselves about and to observe any such restrictions. All information and opinions expressed in this document were obtained

from sources believed to be reliable and in good faith, but the Bank makes no representations and warranties, expressed or implied, as to its completeness and accuracy. The development of the values mentioned in this document

originates in the past. Past performance is not a reliable indicator or guarantee of future results. Under no circumstances shall the Bank be liable for any damages (including lost profits) arising in any way from the information provided in

this document or for the use thereof. Opinions do not imply a recommendation by the Bank. Certain information may contain forecasts, prognosis and other future statements; they do not represent any actual result and are mainly based

on theoretical assumptions, which are retroactively applied on historical financial information.

The decentralised ledger protocols as underlying technology for blockchain assets are still in an early stage and may undergo significant changes in the future. Hence the value of blockchain assets cannot be predetermined and is subject

to extreme volatile and not transparent market infrastructure. This applies not only to the underlying technology but also to the market participants, as both are in view of regulation and organisational procedures in an early stage phase.

This document cannot disclose all risks (direct or indirect) or other considerations that might be material to you when entering into any transaction. For any selling restrictions, conditions, costs and involved risks, the corresponding full

terms (prospectus / term sheet / or other offering documents) are exclusively relevant and constitute the only mandatory basis for the purchase. Additionally, the risk disclosure brochure "Special Risks in Securities Trading" (2008)

(available on the Swiss Bankers Association's website: www.swissbanking.org/en/home/shop.htm) can be referred to. Any transaction should be considered only if you are fully aware of the risks involved and are in a position to bear any

financial losses. Before making any investment decisions, you should consult your own financial, legal, business, tax and other advisors. In particular, this document may not be distributed in the United States of America or to any US

person. This document shall not be copied, reproduced or disclosed (in part or whole) to other persons without Falcon Private Bank’s prior written consent. This document, and the information contained herein, does not constitute an

offer of or an invitation to any person to buy or sell any product, or make any kind of investment and must not be considered as a prospectus (Art. 5 CISA, Art. 652a and/or Art. 1156 CO). It is intended for the recipient’s personal use and

information purposes only.

© 2019 Falcon Private Bank Ltd. All rights reserved.

Falcon Private Bank Ltd. Pelikanstrasse 37 P.O. Box 1376 8021 Zurich Switzerland Phone +41 44 227 55 55 Fax +41 44 211 55 11 falconprivatebank.com

http://www.swissbanking.org/en/home/shop.htm

